THIS FIRST AMENPDMENT 10 LEASE AGREEMENT {he “Amendment’™ is made and entered into
and effective as of October 15, 2008, by and between EDUCATHONAL PROPERTIES L1.L, an Arkansas
corporatium, (the “Landlord”), and JACKSONVILLE LIGOTHOUSE CHARTER SCHOOH., (ihe
“Tenant ™ }.

WITNESSETH:

WHEREAS, tandlord and Tonant entered into a corlain lease dated August 26, 2008 {the “Lease™) for
certain premises (the “Premises”} more particularly described in the | ease;

WHERKAS, the parties hereto arc desirous of amending the Lease 1o include a provision required under
Arkansas State Code § 6-23-503.

NOW, THEREFORE, in consideration of the covenants and agreements comtained hercin, and olher
pood and valuable consideration, the adeqguacy, the receipt and sufficiency of which are hereby acknowledged,
Landlord and Tenant agree that the Lease is amended, as follows:

Section 1. Premisecs, subsection B. Applicable Law shall be amended to read.

“B. Applicable Law. Lease lo Tenant of the Premises is subject to all building restriction lines, other
restrictions and rights imposed on the Premises or held therein by povernmental authoritics having
jurisdiction thereol, and is subject 1o all applicable governmental laws, codes and regulations. Further,
the Iessor and |.essee agree that no indebtedness of any kind incurred or ercated by the Tenant, under
this {ease, shall constitute an indebredness of the State, or its political subdivisions, and no indebtedness
of the Tenam, under ihiz leasc, shalf invelve or be secured by the {iith, credit or taxing power of the
State, or its political subdivisions.

N WITNESS WHEREOF, Tandlard and Tenant have executed this Amendment cffective as of the duy and
vear first above writlen:

LANDLORI:
EDUCATIONAL PROPERTIES L1.C

.x'/) ‘7
By: PR

James re
President

TENANT:
JACKSONVILTLE LIGHTHOUSKE CHARTER SCHUHM.

By: C;Z&iﬁ"ﬂf @/W,/

Geange Ba 1_,@’
Roard President
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